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May 11, 2026 

 

MEMORANDUM 

 

To: Members, Board of Natural Resources 

  

From: Kate Iannuzzi, Deputy Executive Counsel 

  

Re: Sale of General Obligation Bonds pursuant to the FY 2023-2024 and FY 2026-2027 General 

Appropriations Acts    

 

In the General Appropriations Acts for FY 2023-2024 and FY 2026-2027, the General Assembly 

included items for DNR projects with a total value of $25,650,000 that are to be funded by General 

Obligation bonds. The Georgia State Financing and Investment Commission (GSFIC) determined 

that it would be most advantageous to sell the bonds for these projects, along with bonds for other 

agencies and authorities, in several sales spread throughout the year.   

 

One of those sales is now being considered and includes all $25,650,000 of DNR’s money.  The 

projects that DNR will fund with the proceeds of this sale are $25,650,000 for the acquisition, 

construction, development, extension, enlargement, or improvement of land, waters, property, 

highways, buildings, structures, equipment or facilities.  Of the $25,650,000 for DNR projects, 

$3,800,000 will be issued as federally taxable bonds.  This means that they can be used for projects at 

state owned facilities that are privately operated.   

 

The State Law Department has prepared a Resolution concerning these bonds for consideration by 

the Board at its next meeting. In the Resolution, the Board requests the issuance of the bonds.  A 

copy of the Resolution is attached for your review.   

 

We would appreciate your favorable consideration of the Resolution.   

 

KLI/Attachments 


















